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Conventional wisdom held that housing prices
couldn = t fall. But the spectacular boom and
bust of the housing market during the first
decade of the twenty-first century and millions



— of foreclosed homeowners have made it clear

that housing is no different from any other asset
[ sHRRE EwE in its ability to climb and crash.

Housing and the Financial Crisis looks at what
happened to prices and construction both during

and after the housing boom in different parts of
v
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