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A Survey of the Evolution of Chinese Paper Money Theory in 20th Century
YE Shi-chang
( School of Economics, Fudan University, Shanghai 200433, China)

Abstract: In the 1930s, the system of paper money circulation was
established worldwide. Before it, there had been propositions of
abolishing metallic money in China. To carry out the system of paper
money circulation, the question must be answered: what does paper money
stand for? The 1980s saw the discussion of paper money s representation
of gold, and the author was a participant. The author holds that the
paper money is an object without entity of commodity money, standing for
the abstract value formed in circulation.
Key words: numismatic revolution; monetary standard; sysem of paper money
circulation; gold
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