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An emission permits option value evaluation model is developed based on the real
option theory,and the mathematical model expression is given according to the
time and manufacturer expenditures,which can help the manufacturers to
analyze and evaluate the emission permits option value, and to make the
scientific decisions to buy the emission permit or not. The manufacturer will

? not buy the emission permit because the emission permits option value reaches
to zero if the option price of emission permits is higher than the present price of
emission permits, otherwise, the manufacturer will buy the emission permit as
the option value of emission permits is dependent on the price space between
the option price and the present price of emission permits.
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