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Abstract

The paper presents a simple theoretical model to explain some phenomena arising from the 

privatization of state-owned enterprises in transition economies. By the incorporation of 

the concept of viability in to a simple principle-agent model, I show that, if a state-

owned enterprise is nonviable, after privatization, the private owner will continue to 

use policy burden as an excuse to ask the government for subsidies, the soft budget 

constraints cannot be eliminated. In such a case privatization cannot improve efficiency, 

nor can it reduce government’s subsidies. 

相关下载：  

文件下载1 

相关信息:

 没有相关信息

相关评论:

 没有相关评论 点这里发表评论 

   发表、查看更多关于该信息的评论    打印本页

| 北京大学 | 中心概况 | BiMBA | CENET | 联系方式 | 站点导航 | 繁体版 | ENGLISH VERSION | 

Copyright© 1998-2005  北京大学 中国经济研究中心  版权所有  

保留所有权利，不经允许请勿挪用,有任何问题与建议请联络： webmaster@ccer.pku.edu.cn  

京ICP备05005746 

 


