T4E?> L —412

(127 2(€ 22€ 29/
0?  ???DArial Go$?$2°? U FENIT20 U z[ OV "42DEESOal Go$$§?? L FEIT20 U z[ Oy, 2
DTimes New RomanU 3E!+?0 U z[ 0¥&!'410?DWingdingsRomant FE!T20 U z[ 07&!411@?DCentury Gothic
L 38120 U z[ 0¥N47P?DTahoma GothiclU FENT20 U z[ 0{E!/"?0€@? Q.o? o0 @7n 27 d d@
r o rl@@ b te € 22 g2z 2 laser.wav ? .WAV 2 10? 10420 RIFF% WAVEfmt
+ + data t]YEtEI€JEELIRELEEEERTLIE B ttECEIR EELEESEEEIEFRtiCEELtEtEEiticEttittIE]it]ii]
TEEELIttEF tIBELEIREE JYE]iiIMitiitiCtEtFEt HEtEKEELt F 111 Jt1E T ttEMitiZ] i€1I€fAtITittILittEYE
tFeIReEersgyeeet At tiiJ iggl el IouietE i litk]ecietigioiitesgrr B €tQ JEt  FEPkEYEEi
HOIRE R 1€QI ONRMRER AR AL ARBE S LM LIRS 1 AR 12921 VW tMRUBERAEQ iU ]2 12

# FHIBP]1i2E/PE/HFEC2 Q2] Mt it €2 €€ it I BQEij]1yWF F QEM]/: . #F%:
M/: . F:HHFEEt888: 48F FrEE/#0/8#] He#i®QF Q# t 2QVQ/€HFEMFF  1:UH?/kE¥Fs:t FFELi:t

Mg/ 1 oo anAYoRiNEi/Q  EHER] Q  /IEi/cJer QUtPE - Q  {F] PelvRR: YRR/l /€E0
MR/t €/ QF Jid /€ iFRt A€ FRikEEIF] i B IR t BARtQQt:  /#HQQH2Q/:t38551Qt  F/Felt #Fm ¥
Fo#]] me-4/1 2E]//QWi/4: iBUEIF:Q12 1QQi2 tQ:Ft IZi:#/i FilleQ/ 12/ /12%eF  t #%
i:#/QUETEfrss: 1 FIRLR/HPE  1€Q// 1F€iQQ1 2 JEQQI B PH] QL FIIEF  #QEIR MM #/Qt: PRYE ##: i
PEQ//FiZEWEHIQ/#/Ft F BEHE 1 - #HFiALMEIEQ/#¢: i LI HE 1 - ##/Q€ WP F# #FtFEEtF//: 1€ W Q# #: i
EQ/HHE:QEF MPJEiF: :Flt: #E#£tQ: :FI1€: PEHEEIQFFQi€ / pAAE] ://: QIEANDUHEE]QF : FQi€RE H# AL tQF : /: Qi Lyt B
1QF: : QIEMIB R FE]QF - FQi€S H# A8€t1QQQ] it E /  5ZiQFFFQIEMyEI  iF://:Qi€: MpAttiQ: /#/F] t 5% FEHE
JEQ/# #:QIEWEAY  EIF: QI tHEVER R EQ: /H P18 B ®Q: ittt /Pl By MEE  1Q:///F] 1€MW B i
iQF:::QItH WA 5E P/ ittt/ QIEARVEROAARIQR: /// QieRVEE Y €1Q:////FQieMiysEps  €i]F:://:QItH
b €t]Q:/// QIeDU PR 1Q: //// F1 e g 5%1QF:///::Flief I €t]QF:::FFQJit®: X
€tJQFF:FFQliters ¢ #21]QFF::FRQJit€H® Wk HR8€i]Q::://:FQQIte® / I  €tilFF://::FQJt€

B/ DGR MEti]QFF:::FQliteRs / ¥R =EtilQF:: :FFQQli€ifEts #2ti]QFF:::FFQQJit€® / L
2 t1]QFF: : w—fn el UlljqHeln L 9oimopm o H? O 01 0@A? 03 0}Y78° €2
€ M YW NS ; 05 7, r i2g?  24BdBd JL!Iz[ 0? p? p p? @
77 7 7= 7 7= 7 7 79 3 9 2 9L 2 "9
o 3f 3 2 KOFEuE BB B2 €€ mErENEr 2 2
i £365 >r 2" qd de +r L2 M P doe 1r AN YA ?2 1 < 2@ ?
d 2 " € n ?27d d e r flororl@@ )b te € PeR
@ ‘ € "7 p? €2 [T Tha TS+ 2 M (Eer 2 29 2
(P8 2y 2 2 ( 29 799 2 y 2 fkn ?YG S ? B 7C 9D ESWFHO0r € 20?2
v 2282 @977 1 1829421129 26 26 ?n (22d 92999x ? 99992 G ?b 29 %%
(- @29997999979909799€ "?B 2y 2 2 ? ( %G O 9 9 2999999 D407 1" 0 22

B2 C B0 et EE i EE ol Y12 2 8 87 10 42e 29P 29?2 fHMNMUSERIk Y 15
IfftHr h#57h 2 2 ? ? (B0 ex\PEF i EE o (Y102 € 8 rr B N € 70 e ?

B4 %2490  C P9 ? ? ( &%0rr€| 2HE o Y102 2 8 1 B 1242 192
€ 28/t M X2 10 C ? ? ? (&30 reMBor i il Y82 €28 rr
q18277 120 42 % € PN 652 91%2 10 C o 9 2 (2 e

rrom QU2 H229NR270 A M 52 (28USERIk Y MSUfHONE, g7h L {F L IN L {E , {#E 2a

? (LA QT S/ o PR o P ads et TN g =537 Ve M?94 L 2L v 292 (42 AE 3f

3 {124 2,2 _ PPT10? ? ? Soaring ?? ? € NHOR? RHESE 2 1 2, | S R
ret? 2€ M N, 20PN R 25 S 2 B s C 5D EFEFEIOM € ?20877v 29982 @?

?2 2?2 0279792009223 r 4 v 2L T 2 992 9921 3 H x P9999F 23 9
(- @29999990929099090€ "92012 Ov€ NH?22 2, 3 Jiiq(C HEEERG C? J JEQ?? 2 92 9999999
@m0 B M5 TTOP THEE4 M T TO? THEREUD? TRERE!"0?t? 2 ANEIRED 70, f¥0re &
=3 rﬁ[ﬁfi r§[§‘|+V?JD? 8 rr |—|‘|D?‘|‘|”"??J+??/LO ? 29 ﬁE?J—?TUS/%ﬁdk Y S Hr hfET7h I

Sl 27—, BE0r e 2B cAaEE B Y7022 @ @291 p 2 29 2 | 2-USER



dk Y P5iffHroR hi§7h 2?2 ? 2, R0r€ 0 FEOHHE A YPR0€@Q8 rr qpE0 1704
"€ 2 o Nt 122490  C ? 9 ? ? , f80rr€ ?HE0HE Y0208 118
" 20 2? € 270 1 #8520 7 %2 10 C ? 9 ? 2, 80 €28k AEE hl YD
? rr |—|‘|D?'|-|!!"??J+?\Q +?€ ??DJDW(?Q ﬁ%?JJ?W*? 10 C ? 9 @QI ?I’, € 287
??27? d?Hli?EEh? @72 E by 2 P 42 g 3f 3 w24 2,2 _ PPTI0? 2 29 9
€ ?ﬁhzﬁ\&ro ? ? ? ? ? %1 ?‘| 1S ? €@pq ? |'|'|'|‘|,?Jr??/|‘0 ? ??
q 9?9 f1 2L 9s 2 €8iq 2 e 2f2C 292 22 q f21 20 2707|020 2FER?
o VAT €EENE33Z P21+ € NH % @R B 2 7 HIBEE D 1+ kO esT
q 2 29?2 ? —Am 82 2 Y0222 IS e 7 0 2 2 ?wCommon knowledge
and private information. The latter leads to Asymmetric information, or Asymmetry of information. ?
x0 €CE 6 €GE 6 €CE 6 €CE B €Ce €CE 6 €CE€ €GE 6 €ce 6 £l 27+ 7
? 2 Hli?dEh? @2t SEILFEME3RLLME 2T 214 € 2P 2 BAor?
? BB 2 D 2 2 2 rAArO R qpVON22P29279U0 BB 2 k3D ?
? 2 rAAmq@R M7aE VOS24 INE fHEB 2 £ 31D FOANY S VAT Y Ve Rl o Falrd !
1TYO L2224 24222 TS 2L oD 0 BB 2 BID 2 7 Y A 2
ATYOH224H 29  EEB 2 £ 34D 2 2 %W MMM L2 qpYOLRrEH B 2
851D ? 9 ME?r  AAMO7 2[00 Y0222 0 NS oL eD 0 f4B ?
XD ? 2 fE7r A @7 200 1 7VOIH?70@ | @[ TS 2neD 0 B 2
#5310 ? 2 %E?7r  rAAmO1 240 pYOHOMHRNNE BB 2 f430D ? 2 %R
rAA 1077 R2 30 YO 2224222200 592 2 9 b flehp 270782 A2 @ A8 W2 YO H22242?
@4 #M1%eQuality? 0  €CE w2 2 9 Lrgle, HuY0m? A28 A0
1TYOH22?742° - 4q 2 #?%eDensity? 0 €CE 2?7 JEge - 2 29?2 9 —Amq07 W2
1 TYOH2274299F i1 2&Akerlof model: the market for lemons.? 0 C 62 ] 289 2
?2 22 2 O A2 R s 2 2 2 QO A% 4 s 2 2 9
? O R@ [ 2% 21 209 2702 | QM 2%ER? 2t ? QLT £ 975 10 K 202 20229
____PPT10??9+ ?D D{A'?L? I=2@B?  D? ’°? W=2@B?  A? %2 (2 ?B?
style.visibility 9B? ppt x 9?B? ppt y ?B? style.visibility 9?B? ppt x ?B? ppt y 9B?
style.visibility %B? ppt x 9?B? ppt y ?B? style.visibility ?B? ?B? style.visibility ?B?
ppt x ?B? ppt y ?B? style.visibility 9?B? ppt x 9B? ppt y ?B? style.visibility ?B? ppt x 9B?
ppt v ?B? style.visibility ?B? ppt x ?B? ppt y 9B? style.visibility ?B? ppt x ?B? ppt y 9B?
style.visibility 9%B? ppt x ?B? ppt y ?B? style.visibility 9?B? ppt x 9B? ppt y 9B?
style.visibility 9B? ppt x 9?B? ppt y ?B? style.visibility 9?B? ppt x 9B? ppt y 9B?

style.visibility %?2(? D? *2 2 = +#42 8 2E{C?B? O-#ippt w/2 B? C?9B? #ppt x B?  *Ef3?
>PB? ppt x D? ? 2 = +if4? 8 9BLC?B? #ppt vy B? C??B? #ppt y B?  *E#3?  >9B?
ppt vy DALY 3E=vR2(2 vD? 9 = %2(2 DLUIL=1@B? B? B? B? 0 B?  %?2(°?

DEE'?LLr BI=1 B2 - 1B? visible *Mii3?  >?B? style.visibility ?B? ppt_x ?B? ppt_y ?B?
style.visibility 9B? ppt x ?B? ppt y ?B? style.visibility 9?B? ppt x 9B? ppt y 9B?
style.visibility 9B? ppt x 9?B? ppt y ?B? style.visibility 9?B? ppt x ?B? ppt y 9B?
style.visibility ?B? ppt x ?B? ppty -pf-pl?2@—rd-r@!x @ -F-nI?2p@ @ Ix A -
F-nd?re-r-r@ !'x C -2 H-rF-r@!x E -F-?2@M-rd-r @ !x F --nl?2e-r-
@!'x H--nt?2H-r-r@e!x J -2 -r-r@!'x K -/-qd?2p@H-r-r@ !x L —A-1!72r?
-r7-re!x M - ?2@H-r1-r@e!'x 0 -2 -r-r@!'x P -A-I?2@--r@!x R -
Fent?re-rd-re 'x S -2 -rd-re@ 'x T -2 !'x U -2
@!'x V -7-nd?2@H-r-reix W -A-nqd?2@”-rd-r@!x Y -2 H-r-r@ !x 7 -I-1!7r?
-re-r@ !x [ -f-pl?ope-r-r@ !x \ --nlo@-r-re !x ] --nloe-rd-re!x " -
F-nd?re-r-re 'x -t -re 'x -2 - e Ix a -l 2
@!'x b -2 -r-r@!x ¢ -2 -r-r@!x d -2 H-r-r@ !x e -1 7r?
“re-r@ !lx £ -l —rd-re lx g -l -r-r@!x h -l ix i -
Fent?re-rd-re 'x j -t -rd-re 'x k -2 'x 1 -l -
@'!'x m -2 -rA-r@!x n -7 -rF-r@!'x o -2 -rF-r@'x p —-
A% —rP-r @ !x g —7-n??r0%t —rF-r@!x r —F-!?2r —r-r@!x s —P-nl7re% -
r@ !'x t —y—‘—mj?r.?m —ry—‘—r@ 'x u —y—‘—mj?r.?k —rH—r@ 'x v —r‘—r\J?r.?i —rH—r@ 'x w —H—
n'?r®%g —rP-r @ !x x —g-nl?r8% —rP-r@!x y -F-?2m% -r-r@!x z —-nl?re2 -
relx { —f-plo@-rd-raex | -F-nd20W-r-re !x } -l —rP-r@ix T -
N2 —rP-r@!x -2 —r-r@ 'x € - d2T —rd-re@ Ix -l ?reR -



@'!'x -1 ?2P —-rP-r@'!'x --n'?2®N —"-r@'x --?K --r@!x --1'°?
21 -—r7-r@!'x --11?2% -r7-r@!'x --n1?2% -rF-r@!'x --1?2C -r-ra!
x —rP-nl?m?% —r-re lx -7l e 1x -l ?pe=lr e 1x 70020
re-r@!x —7-nd?2re29 —rf-r@ !'x  --nl?27e?% —r-r@!x --nl?2e4 —rF-reix -7-
ni?7re?2 -r-r@ !'x --?@20 —r7-re!x -Jd-pl?re?d-rd-re ix -d-nl?re? ¢
@!x --pl?rel-rd-re !x --pl?2pe?-r-reix -l -rH-reix -l
?" —rP-r@lx -pP-ploevlor e ix -l ix  —-nd?pe?H - @ !
x —r-pt?er-rd-re ix -l -rP-rae ix —J-ploe-rd-re ix —J-plo-

e A A& & el ey —rH-r e 12 .8 —-nl?te/w —fH-re1z] .. -F-pl?
? O0x —rfY-r@1z] .; -F-nl?teHoy —fH-re1z] .= -F-nl2te?11z —fH-re1z] > -F-nl?
? 1z —fH-re@1z] .2 -F-nl?te2t1] —fH-re1z] .e --pl2te?r2} —fYU-r@1z2] .B -f-n’?
? 20 —fH-re1z] .C -F-nl?e2f2 -fY-re1z] .D --pl?2te?13€ —fH-r@ 1z] .E -7-nl?
? 4 —fYU-re1z) .F -J-plote?d —(U-r@1zy .G -P-nl2tes5 —(U-r@17] .H --'2te?

5 —fH-re1z) .1 -fJ-nl2te6 —(HU-r@1z) .J -J-n2te6 —(HU-r@172] K --n'2te2<7 -
rH-re1zy L -F-nt2tens —fH-re1zy M -F-pl2tens —fH-re@1z] N -fF-pl2teng ;U
@1z) .0 —f-pl?ted—fU-r@1z] P -J-pl?te?ed—rU-r@1z] .Q -P-nl?te?a U@
1] R —f-pi?tetadd-rU-ra 17] .5 --nl2teadd-rH-r @ 17] .T --l2ten=l-rtU-r @
1] .U -F-ni2teow>d—U-r@ 17] v --nlotev>l-tU-ra 17 W -J-pl2lev@!-"- @
1] X -7-nltevy@-H-re 1z .Y -J-nt2te?2 A —(U-r@17) .7 -J-n'2te? B —(U-r@17] .
[ —P-pl2te21C —fH-r@12] .\ -P-'2t2D —fU-r@17] .] -P-!2W2E —(U-r@17] ." -
P-pd?2teE —fU-re1z] . -f-nd?ted#c —fH-re1z] .0 —-nl?te%G —fH-re@1Z] .a (-
n??te2H —rH-r @ 12] .b -l ?2e2%I —fH-r @ 1Z] .c -F-nl?e%] —fH-re1z] .d -F-n’?
2% K -rH-rel1z] e ~-nd?%%L —fH-re@1z] .f -F-nl?e%L ~fH-re1z] .g -F-nl?
2N —fH-re1z] .h -J-pl2te?N —fU-r@17] i -J-l?2te2(0 -fY-r@12] .j --pl2te?
P -tHU-re1z] .k —F-nl?te2Q -tY-re1z] .1 —F-nl?tenQ —tH-r@1z] .m —F-n ?te7R -
rH-re@12] .n -H-n12te?xs —fU-r@ 172] .0 --!2teT —fU-r@12] .p -H-!?2Le2T -t
@12) .q ~F-ni?e+U —fH-re1z] .r -A-nl?2te2 Vv —H-re1z] .s -F-nl?2te2 W —tH-re
1) .t —f-n?te? X U@ 1z] .u -A-n?te? X U @1z .v --nl?te?y -tU-r @
1] .w -f-ni?te?-7 —fH-ra1z] .x -7A-nl2ter-7 —fH-rae1z) .y -A-nl2ter-[1-rU-r @

1Z] .z —f-nl2ter-W-rU-rae 1z . { --nl2te2-W-rH-rae1z] .| -F-nl2te2 MUt @ 17] .}
-f-nl?te? [ I-rH-rae 172y .7 --nl2te? [ I-fH-r@1z7) . --pl?ted/M-rH-re1z] € -
nl2te?/M—rU-ra@ 12] . --nl2ted/-rH-ra@1z] . -F-pl?%20" -fH-re1z] . -P-nl?te?
00 -fH-re1zy . -A-nl?2te20 —H-re1z] . --nl?te?21a —(Y-re1z] . --nl2te?b —rH-
re1z] . -f-pnl2te?b —fH-rei1zy . --pl?2te%2c —tH-re 1z . --nl?te?2¢ -fH-r@
1] . -pP-pl?te22¢ —fYU-r@ 17y . --nl?t%2c -fU-re1z] . -7-nl2te22d —(H-re1z) . -
A-ni?te22d -fH-re12] . -H-n1?e22e -fU-re@1z2] . -H-n!?2Le?2e —fH-r@1z] . -~-1?
?2 -fH-re1z] . -f-ploter2r —fH-re1zy . -F-nl?2te23fr J-U-re1z] . --ploU-

rrlh—&-& & - - & & e - rH r —&-& 7 r [ &l exxm9/=2A5E91 — - etz — - @

1Z] .2 -F-n?Me?h| -Fd-re1z] e —-nlMe?f2} - @ 1z] B -P-plMe?2” -+ @
1] .C -F-niMe?f2 -d-re1z2] .0 —-nlMe?83€ —HI-r@1z] .E -P-p'Me? -1 @
1] .F -f-nie?t4 --ra1z] .6 -F-nl?le5 —-l-re1z] .H -F-nl?e5 -+ @

1] .1 -F-nie6 —dd-ra1z] .J -7-nl?e6 ~Jl-re1z] K --ni?le27 -+ @
1Z] .L -f-ni?ens —-d-re1z) .M -7-nl?e8 ~J-re1z]) N --ni?len8 -J-r@

1Z) .0 —f-pited-dd-r @ 1z] P —P-nle-l-ra1z] .Q -P-nlenm - e

1] R —f-pidewud-i-ra1z) s —-nlHend-gl-r a1z .7 --nlHen=l-ll- @

12] .U —f=pddewyd-dd-ra 12 .V —-ntHewyl--ra 17] W -l 2ev@ - e

1Z] X —p-plHev@!-d-re 1z .Y - mi’ﬂ-‘? A -f-rea IZJ Lo-P- mJ‘)JoV B -fd-r@1zJ .
[ P -d20eC —Pior @ 12) L\ ~P-pi2erd —fiope 17y ] -p-n erE —pore 12y L -
AomodeE —or @ 1) . -pP -l ee — e 1z) fonJ?J-?#G -fd-re1zy .a —¢7-

nJ?J-?$H ~Ad-r @ 1zJ .b —H—mi?io?ﬂsl —fl-re1z) ¢ -f-nles] —-re1z) .d -F-n'?
2% K -7i-re1z] .e —-nlMe%L --re1z] .f -A-nIHe%L -l-re1z] g -F-n?
2N -fd-re1z] .h -t 2erN ~-rae1z] i !0 ~-re1z] .j -l e?

(P -Fd-re1z] .k ~P-?2e2Q ~PI-re1zy .1 -F-?YeNQ ~Fl-re1z] .m -l MeNR -

Pd-re1z] .n -7-nlMetss —d-re17] .o -F-nlMeT —-re17] .p -F-nlMevT -

@172) .q ~F-plMe+U -A-re1z] .r -A-nlMe2 v e 1z7] .s -F-nlMe2 W -l-re



12 .t —f-n'?7e?X —fl-r@1IZ] .u - '?7e?X —fl-r@1IZ] .v —f-n'?e?-Y —l-r@

1Z] w —f-nier-z -Fd-re1z] .x —J-nlMer-z -t e1z] .y —-nlMHe-[I-Fl-ra

12) .z —fP-plMer-W-d-re1z] . { -A-plMer-W-d-re1z] .| -Fd-nl?e? M-It e 1z7] .}
—-f-nlHe? [ -dd-re1zy .7 -l I-dd-re 17y . --pleyM-dl-re 17y € -

niey/M-dd-re 12) . --nlHey/ d-dd-rae1zy . -Z-pdMer -d-re 1z . -P-nle?

00 -fd-re1z] . -F-n!2e20 --re1z] . -F-nlMe%a -l 1z] . -F-nle?p -

rei1z] . -7-pntMe?b —-re1zy . -d-plMe%2e -Fd-re1z) . -F-nl?e2¢ -1 @

1] . -p-pnlMe22c¢ —-Ad-re@ 17y . --nlMe%2c -Ai-re1z] . -A-nle2d --re1z) . -

P-pi?e?2d -F-re1z] . -F-ntMe2e —-rae1z] . -P-plMe%2e -Fl-re1z] . e
?2 -fH-re1z] . -f-plMen2r e 1zy . -F-nle3r J-Jd-re1zy . -l

et &b [B&HETNPP ’ I "AQ? (3f - e | &% A V!
#k&2+: 0ASH; NBSHXP\W__agcocx —r-m72 203" L222@ITimes New Roman —.194rr| 1712 0 Chapter

. %112 / Chapter .2 922 7System N -—M277@]1Times New
Roman —~4.rM9rr] 792 t 35 . ) BB 2 s 35 . ——HL972@]Times New
Roman -4, 1l 1 112 H3 Asymmetric .~ PL77?2@]Times New Roman -
Al g 1+2 X4 Information 2 e R KRR TR,
00 ? 9 fESRELEERA BT A Arial FRA4fTimes New
Roman Wingdings Century Gothic Tahoma Soaring Chapter 35 ZJITH 2 ZJKITH 3 4JTH 4 2JfTH 5 4J4T
6 LT 7 CH A AR SRR BT ASTRR b ra SKOAT bl o 2o 9 i ? | ?

jieyu jieyu V7#$%8& () *+, —. /0123456789 ; <=>?

@ABCDEFGHT JKLMNOPQ? STUVWXYZ[\]~ “abcdefghi jklmnopgrstuvwxyz{|}~ €2 ? ? ? ? ?

Root Entry LIS d AL 21529
Current User 4| SummaryInformation ( R PowerPoint
Document ( E DocumentSummaryInformation§ -
Root Entry LRI d 380 2% 2 il
Gsvn @Current User ; | SummaryInformation ( R PowerPoint
Document ( E? ? ?
2 2 92 9
?

N_EE? 2IC
SYSTEM MC SYSTEM



