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Abstract: This paper investigates international inbound tourism demand for South Korea
L3 l:l BR and its determinants using quantile autoregressive model. In contrast to previous
studies which dealt with only conditional mean, we examine effects of covariates at

various conditional quantile levels; and therefore, more complete and interesting results

o R AR are found. For inbound tourism demand, U.S. and Japanese tourism demand are
. AA R considered. For U.S. tourism demand, costs of living in Korea and competing

0 A destinations have moderate significant negative effects only at very high and low
. WG quantiles, while income does not have any significant effect to tourism demand. On the
. Giif other hand, for Japanese tourism demand, income has significantly positive effects at
Y - lower quantiles, and living costs in Korea and competing destinations have significant
. Ll negative effects at higher quantiles. These results address the heterogeneity in the
. HEGH tourism demand analysis.

o WA

o MR R Keywords: Tourism demand; Quantile autoregression; Elasticity;Response analysis

o WA
. 0641 1A JEL: C22; L83
. 07 LR
« 08Z¢ M t/E
. 09Z I L7k

= 1021 LR
o W RFE
« 054 M |-
« 064 M- E
o 074¢M0 1R
« 084 M-k
w094 M |- AR
« 1040w R

_I—%: Term Structure Forec - -%k: Business Cycle Asymm

o AR AL I
0 B AL 512 T R S B 4 HEA308
« 08ZL W/ M8 B 4w fit: 361005
B 2a o4 I R Hl: 86-592-2188827
o 2008 Healk A 1t H: 86-592-2187708
o 2009/ Eel IR wise@xmu.edu.cn
0 2010f@ kA
. RS
o LAE®RSC
0 REFERL

o BRI H
. UHERS

o AW H R L

o 1ZAYY B & G S R RE
o R
. 2009% 7%
« 2009% %
. 2008% 7



= 2008%F%=
. 2007HZ
0 AR R
. R
= 2009% ZF
. 2009% 7
= 2008%ZF
. 2008% 7
. 2007HZF
. 2007H 7
. 2006
. 2005
o HE¥H R
. R
= 2009% ZF
. 2009% 7
= 2008%ZF
. 20087
. 2007HZF
. 2007H 7
o B AR R
. 2011% %
. 2010%ZF
. 2010%# 7%
= 2009% ZF
. 2009% 7
= 2008%ZF
0 PAESEAR
5 SMU-MAF| i
. AR
= 2008%ZF
. 2008% 7
. SUUEE
o RPEE %S IR
o &I
. 2010
. 2009
. 2008
. 2007
= 2006
. 2005

o FHAERFERATH
o HFARBRM
o BEETE
o YHERET&
o HEEMTE
o BT &
o AP AFE
o WISEit iz
o WISEZ i W
o WISERE T
o EITROL
. BEAEEAE
o ASCHLER
o JHKROL
o RO
o WA
o RN OFJCSE. XL [ G D
o JEYNTE CIHLE D
o BRI

o A



