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*“The price of size and financial market allocations” , forthcoming,
Economic Theory.

*“Residential investment and house prices in a multi-sector monetary
business cycle model” , with Yi Jin, Journal of Housing Economics, Volume
13(4), 2004.

*“The working capital channel and cross—sector comovement” , with Yi

Jin, Journal of Economics, Volume XXVIII, No. 1, 2002.

*“Volatile and persistent exchange rates: how important are

distribution costs” , with Yi Jin, under revision, Journal of International

Economics.
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“Asymmetric growth, nonperforming loans, and banking crisis” .

“Banking frictions and monetary policy” .

“Job creation and destruction with variable capital intensity” .

“Asset dissipation and the productivity dynamics of China’ s state versus nonstate

sectors” .




“Housing, credit market imperfections, and the business cycle” , with Charles Ka Yui
Leung.

“Timing and monetary transmission mechanisms” , with Qinglai Meng

“The working capital channel in a two—sector economy” , with Yi Jin

“A dynamic equilibrium model of international comovement” , with Yi Jin.

“Endogenous supply of skills and the education premium” , with Yi Jin.

“A panel study of international comovement based on VAR forecast errors” , with Chun Yiu

Cheung.
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*Hong Kong Research Grant Council Competitive Earmarked Grant 2005/2006, as PI, Project:

“Nonperforming Loans and the Dissipation of State—Owned Assets during China’ s Economic

Transition” , Amount awarded: HK$205, 568.

*Hong Kong Research Grant Council Competitive Earmarked Grant 2003/2004, as PI, Project:

“Understanding business cycle comovement” , Amount awarded: HK$172, 000

*Direct Grant for Research 2003-2004, The Chinese University of Hong Kong, as PI,
Project: “An investigation of exchange rate volatility and persistence” , Amount
awarded: HK$50, 000.

*Direct Grant for Research 2002-2003, The Chinese University of Hong Kong, as PI,

Project: “Understanding business cycle comovement” , Amount awarded: HK$56, 000.
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