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Privatization has been a major feature of many industrialized and developing economies
during the 1980’ " s and 1990’ ’s. A recent unpublished paper indicates the financial
magnitude of privatization on a global scale, and the impact this has had in changing the
proportion of GDP contributed by State Owned Enterprises (SOEs) in industrial, and
developing countries. It also extensively reviews empirical studies of the effects of

privatization, concluding that, on the whole, these are economically beneficial.
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