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crucial to the decision-making of governments 

and businesses alike. But less than a century ago 
that wasn’t the case—economists simply didn’
t have the necessary information or statistical 

tools to understand the ever more complicated 

modern economy. 

With Political Arithmetic, Nobel Prize–winning 

economist Robert Fogel and his collaborators tell 

the story of economist Simon Kuznets, the 

Research, and the creation of the concept of 

GNP, which for the first time enabled us to 

measure the performance of entire economies. 

The book weaves together the many strands of 

political and economic thought and historical 

pressures that together created the demand for 
more detailed economic thinking—Progressive-

era hopes for activist government, the 

production demands of World War I, Herbert 
Hoover’s interest in business cycles as 

President Harding’s commerce secretary, and 

the catastrophic economic failures of the Great 
Depression—and shows how, through trial and  
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